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Criteria 

6 
QlM 6.4.1 2017-18 to 2021-22 

Title Financial Management and Resource Mobilization  

 

 

6.4.1 Institution has strategies for mobilization and optimal utilization of resources and funds 

from various sources (government/ nongovernment organizations) and it conducts financial 

audits regularly (internal and external) 

 

The following consolidated data contains audit reports for the last five years.  

http://www.iip.ind.in/
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Not€s forEing part of Ftn.nctal srat€n€nts lor tlle year ended

r, stglificut Ac.ountlng Poltcier :

The accounts have rhe basis ol mer€ntile
nethod or accountinB. Incone and Expendrtur€s are Senerally
aaounted ror on accrual basis except rhose which ffi booked on

I consisten.y in a.countins policy
followed by rh€ Trust.

2. 3$13 of Pr€paratlon of Ft!.ncial stat€m.nk :

The llnancial starements are prepded unde. the historical cost
ihe generally accepted accounling

The prepration ol lindciar s
assunptions that effect the rep.rt€d

the date of r}je
repotud dount or revenues dd erTenrs duri4 rhe repo.tins
perjod. Althoqh such €stinaEs are made on a reaenable dd
prudent basis akins into ac.onni au available i'Iomaiio' A.tual
resulrs could defer troh these estimates Any Fvision 10
accountins estinates is ftcosnizd prosp.crvety in the curent of

Fk.d A$et. ald D.precratron:

o Fixed assets m shown at Mitlen dom value.

include all evendituE incidental to acqnisiiion/
con sttuc tion / insbllalio. of assets.

As per the policy adopLd by the Manasement botrowing ost, it
ey, for assets which necessarily iakc substantial Denod of irm€ to
set Eady tor iis jntended use m capitalizd 10 the cosr ol as*rs.

h €se of As*rs whi.Ir are Eceived as donation in (ind are
.ecorded with noninal value of Rs one

f*€d assets is provided on knten down value
method ad ai the rates as pe. tncone Td Aci, 1961, as a nare.
or consbten.y in accounttne poiicy follored by the Tnst



5. Evcnt' ocdrring aft.r Batalc€ s[€€t Date aDtt Extra oflIimiy

There are no events occu.ins after balance sheet date ad till tbe
completion ol aldit, which requiEd *parate disclosure. There e
no exth o.dinary itens credited o. chased to lncome &
EvendiiuE Ac@urt

n n can b€ .eliabty neaslEd and
n is Easonable ro exp..r urtinstacorLeclion

Prcvisions involving subsantial d€eiee oI esiimation in
neasurneni de Ecogni4d when there is a pre*nt obligarion 6

is probablc rhal ther€ kill be d
Contingent Liabilities are not recoc zd but

aft disclosed in the notes.
Conttngenl assets are neirher recosnized nor disclo*d in the

valu€d at cost value over the pe.iod However

'o vdro c prrrEj. .n
heet not fcosnizd in incone a.d

dp€ndnure account debited !o income ad
and when sane is .onsuned for the

purlose The sid m€thod consisbnrly lollosed by the unil of th€
lrus1 orer the penod.

Post employm€.t and other lone tem enployee benetits are no1
recocnizd as an expense jn the Income and expendrure acount
fo.'." y"a- i wh, h rhe -nptor-F 

' 
d5 

'FaaF-o 
draicdq

Investnent for Craruity fund of Rs 2.00 Lakhs is a .ont.iburio.
made against ljability for the palment of s.atuity 'rhe realiable
varue or cratui!, rund invcsrmen! as on the date ol batanc snecr
could nol be a*rtained.

For rhe sake of conrcnien.e, ficures de ronnd€d off 10 neest
rup€e. The prryious year liguEs have been ft-classified to contirm
wilh this .lassification whe.e sef necessary.



T'r: qndry ftdft balanes,aqcrt to @6ftatio,
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INDIRA INSTITUTE OF PHARMACY, SADAVALI.
INCOME AND EXP'NDITURE ACCOUNT

Forthe yea. ended on 3ls March 2021
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loteE fodtng part of Flnd.tal Statemelt3 tot the v.ar en'led

l. sianincst accoutlna Polct a :

Th€ acounts have beo preped on dt basis of m€rcdtne
method ol accountrng lncome dd Exp@dilures de gd€rtltv
accounted for on acmal basis €xcept those vhich d booked on
payment basis as a matter of conist€n.v in acounting policv
foDowed by th. Trust

2. Blstr of Pre!@tto! of F tucl.l Stat.ierts :

The nndcial statements d€ p.ePded under the historical 
'ost

coDvention, in aeorddce vith ti€ gendallv accePted a4oundg
Principl€s in India

The oreDdation ol indcial staiements requires estioates md
arrr;Dtions Lhr c[ecL rhe reponed dour r of rqse ' md
l;b !;\ d d lhe date oI the tudcio sra_.menrs Md the

r€pdrred mount of revelues dd expens€s du'ing the rePorting
b;od, Altholsh sLLh erba.ec de m.de on a reasorabl, dd
ira"nr uaqs nbe nto e' ounL.lldvaldbr rrJoralon a'tual
rcsults colld def€. lrm th€se cstEates Anv rcdson !o
accounting esiimates is recogn"rd prospectivelv in th€ arenr or
future reriods,

4. Flr.d Aset. dil D.Pr.chtlo!:

o Fix€d assets de shom at witte! dM vaiue

o aiJ..d ass€ts includ€ al] exp€nditure incidenta] to acquisition/
onstdction/instalarion of 6*ts

As p.r the poury adopkd bv the VMagemenr bonoqng osr' ir
av. (o-,svts "i'"t' n.ccs*aatv raire sJosHrtJ ptriod of time io

ee; .ady for ils inr"nded us' r. caprtal*d to he'ost'lr+ra

In ca* of Assets which de rrceived a donation in Kind e
r€cord€d with nominal varu€ of Rs One

D€Dreoalion on fxed as*ts i5 prcvided on witten d'u
m€ihod od at dre rates as pd In ome Td Act 1961, as a
ol consist€ncy in a.counttng policy fol1oved bv the Trust

,st-q
ro#



s. EY.nt' oc4.rt!g aft.t B.L!.. st6.t D.t. od D.ta ordina'y

There e no evflts @curing after baldce shed dat€ dd ri]l the
complction of audi! wnici requir€d s€pdate disclosure. There de
no etua ordiqary it€ms dedited o. .hsg€d to In6me &
Expenditurc Ac6ut.

ReEru. Re6gritto!:
Rev€nue is r€cognizrd oily 'hm it cr b€ reliably measur€d dd
it is r€sonabl€ to er?ect ultirot€ coredion.

Pr-ovisions involvin8 substmtirl degree of estirorion in
m€asur€m€nt de.ecosri4d wh€n thft is a present obltatid as
a r€sult of past €vmts dd ir is prcbable that there ri]l be s
outflow of resaurc€s. Contingent liabilities de not .eognizd but
de dislosed in the not€s.
Conting€nt assets de neith* recognizd nor disctooed in the
tnmcial statments.

Inventories de valued at cost value ovd the p*iod. However
closing inv@tory ol matdial purchs*d tor vdious pu.pose, in
hed as on date of balmce shet not recoeMd in income ddqp€nditm &.ou!! as said mattrial debired to income md
expenditure acount * md when sme is consumed lor t!€
purpose. The seid m€thod consistddy fouowed by the unft of th€
tdst ov€r lhe pdiod.

Post mplotrnent ud other long tem €mploy€€ benefLts de not
reognizd as d expase in th€ Income dd €,penditure account
fo' rh. yFr n whrh th" mploJ .c h a Fldetd seNies.

lo,

Inv€stmd! for cmluity lund of Rs. 2.00 t .Lhs is a sntiiburion
made against liabitity for the payment ot aratufty. the .eatiabl€
nalue of G.atuiB' Fund investment as on the dat€ of balmc€ sheer
could not be *cdtained.

For th€ s.]re of convmience, trgures de rounded oiI to
role€, Thc prdiousJ,€d 6gur€s have b€e! reclassined b
with this classfication whft €v6 necessary.



It. tlE endly d.dit tel6es,
$bj€ct to d6natim.

Plae. Arbsv (DisL ltalaagitil

Chaire s.@tary

Ctrartdrd A@!a't6ts

?.tre
M. NO: la6aoa
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[otes torirg pan ol Elndctal statemerts for the ye.r elded

1, stgntacant Accortbg Polt.t.! :

The accounts have been prepded on the basis ol mdcdtile
method of accounting. lncome od Expenditures de g€ne.any
acounted fo. on acdal basis *cpt those which de booked on
pajm€nt tLasis as s msttd ol consistmcy ir ecouniins policy
followd by the Trusl.

2, Ba.b of Pr.petlon of Flnanctal Stat m.!s :

The lindcial staiemots de preptred unde. the histoncal cost
witn the gene.aly accepied accounlirg

Th€ prepdation of fmd.ial statemats requnes estimates md
assumptions that effect the reported dount of assets sd
liabilities a. ai the date oi the lrndci..l statements md the
reporr€d mount ol rev€nues dd er?enses duing th€ reponing
penod. Although such .stimat€s dc made on a reasonable rd
pddent basis toki.g into account €ll availabl€ inlomatjon. Actual
results .ould deler f.om tiese estimates. Any rcvision to
accounting estimates is recoAnizd piospectively in the cutut o.

Fl*.d Asets and Depre.lattor
. Fixed asset6 de show at willen dom value.

. Fixed assets indude all er"€nditure incid€ntal to a.quisition/
construction/instalation ol assets.

o As pd the policy adopt€d bt the Mdsgement bonowing cost, il
dy, for assels which ne.esstrily tak€ substmtial period of time to
g€t r€ady fo. its int€nded us€ se capnalized to the @st ot assets.

o ln case of Assets wnic! de received as donation in Kind 5ft
rccorded with nominal value of Rs. Ode.

Depreciation on fxed assets is p.ovided on witten dom value
m€thod ud at tbe rates as p€r Income Td Act, 1961, ex€pt lor
the Ubrary books for vhich d€preciation is p.ovid€d a! tn€ rate oI
25vo p. a,, on ornce €quipm€nt at th€ rate of 15vo p.a. dd on
vehicle at tne rat€ of 20 % p.a, as a nslte. ol consistency in
accounting policy followd by L\e Trust.



5, Eftlts Occurdrg riter Bslaic. s!e.t Dat. ud Exta oratb.ry

There de no everts occuring alter baldce sheet da1€ rd till th€
completion ol audit, which .equi.ed septrate discloslre. The.e e
no etua odinary items credited or chdged td Income &
Expenditure Accounr.

Rerenue R.cognttto!:
Revenue is recognizd only vi€n it cd be reliably measu.ed sd
it is rcasonable to €r?ecl ultimate .oll€ctio!.

Provisions involving subslutial degree of esrimation in
meaurem€nt m .e.oAniftd when the.e i6 a pr€sent oblgation ss
a r€sult of past events dd it is probable that there vnl be d
outnow of resou.es. Conting€nt Liabiliiies de noi recogniad bur
art disclosed in the notes.
ContinBmt assets a€ neitne. r€cognzed nor disclosed in the
nndcial sratemmts.

Inventori€s de v.lu€d at 6st lalD€ ov€. the pdiod. How€ver
dosing invenlod of ms en€l purcnaqcd fo' \ro.s purposc, j
hdd as on date ol batdce sheer ror r€cogniftd in income od
exp€nditure aeount as said maierial debited to income dd
expenditurc ac.ount as od wn€n sme is consumed for rhe
purpose. The se.jd method consistddy lollN€d by th€ unft of the
trust over the pdiod.

Post emplolmdl ed other long te@ employee bdefrts se ror
recognkd as m expmse in the Income dd expendjrure accounr
fo' rh- qed D w' '. Lhe cmploy"c ha( 

'eade"a 
.efli.eq

7.

Investment fo. Grshiq' fund ot Rs. 2.00 Lalns is a contribulion
made aeainsi liability for the pajment of gratuiiy. The realiabLe
value ot C.atuity Fund investment as on rhe dare of batdce sh€et
could not be asce.tain€d.

For lhe sake of conveniene, ligu.€s d€ rounded ofi to ne&est
rupee. The pr€vious yed lgures have been re .lassifi€d io conlm
with this cl*sincadon vhere €ver necessary.



t1, ?he sundly @dit bardes,
subject to co.fmation.

debit baldces, fees re€ivable. rc

Place Ashav (Dist. Rahresti)

Chaiffi Sefttary

UDIN: 20ta6aoaAAAArqca609
M. NO. 186808
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Not€E formtng part of Ft mcl.l stat.Benk for thc v€'! 'lileil

I. Slgntticstt Accodtlng Poltctes :

The accounts have b€4 pr.p@d on iie bdi! of tddd]€
method of accouti'g. Incode hd E*p€ndituros 'e g6dtrlv
accounled for on acm6l basis qc€pt those which @ book€d on
pajmcnt bdis a6 a matr€r of mnsist4.ry in 4counting pou'v
iollowed bY the Trusl.

2. B$ts of Prepetton of Fhalctal st €me!t.:
rhe rnacial statemdts de prepded under thJ histoncal cost
convention, in accorddce vith the s4erallv acccltcd a@nnting
princiPles jn lndia

oI add 'al 
star_m"nls requft3 'shsre' sd

"'."i-"i."" o,, erect rhe ,eponed mounr or 6*rs Md
liabiliti;s as at ure date or th€ fmd.ial stat€dents ed thc
repo.ted moult df rcvenu€s dd dpenscs during the r.porteg
oenod Althouah \uch esdndrPs de r-d" on a "donable &d
;rudent bds taking dro e-.ounr -rl avalrble inlomdon A'rual
;.{'lrq could deler r.om lhese e6ddrke Anv revis'oo lo

accountrng estimates is recoBFizd prospectively in the dfent d

Fjxed A3s.t! and D.Pr€cL$or:

o Fixed assets de show at witten doM vtlue

o F ed assets include aI ef,Psditure incidenial !o acquisitiot/
.onstacLon/insi,xation or 6sets

o c" pd Lh. poliq ddopted b\ thc lr'{trdBcmenr bojwing !osr' ir

".":1.. -=sare wru'n ne.c$a'ilvl"ke subsHtlal pdiod orlioe to

aeireddJ for rs ntdded Lse d. capisri*d to lne'^q or ssets
o " late'ol Assds nluch de r"cened aq donation in Kid d_

r€co.ded with nomhd valu€ ofRs. One
o D.Drc"ialior on ftrd sss.B is prcqded on MirFn dom value

-3.1.a *a u, *_ *,"" * per ncooe 1d aa lq6l ex"'pr ror

the LiheJy books for which depr€cjation is provided at the htc ol
25% p. a; on omc€ equipm€li at tie rate of 15o/o Pa ad on

vehicie at L\e rate oi ,o % p a..6 a matte. ol consbtacv in
accounting policy followed bv the Trust

3.

6. Events Occurbg sltet B.laBcG shect Dat aril Elxtm oidlthrt

There d- no e\enrs occuring ane. balme shc€t <late ad lill
.omDl.uon ofaudtr, thidr requned sepsarr disLlosure' Thd"

"';*a 
qdrd tFms "edr'eo 

o' lhas'd to rncodc



R€v.nu. Re.ognltlon:

Rev€nu€ is recogl]rd olly shd it cm be reliably measur€d {d
it is reasonable to expecr utrimate colecuon.

Provisions involving substdtial deg.ee of estimarion ln
measuremar de .ecognikd wnen there is a p.esent obligaiion s
a resurt or past events dd jr is probable that thde wiu be d
outnoi ol.esoures. Corting€n! l,iabilities de not recogntad but
d€ disclos€d in the notes.

Conting€nt sss€ts de neilhq re.oenized nor dis.losed in the

hventori€s de v,1ued ar cosr vatue ovd rhe period. Horever
closing inveniory of mai€.irl purcha*d fo. vdi;us purpose, in
hdd 6 on date of batdce shee! not re6eni4d in income {d
er?cnd ure account a sejd marei:1 debfted ro incom€ dd
expendture account as md when sm€ is consum€d tor the
pulpose. The sajd methdd consisienrty fotloved by ft€ unir ot rhe
lrust ove. the poiod.

Post €mllolm€nt dd o$e. long tem emptoy€€ benefits de not
recognrd as e e4ens€ in the In6me {d er?endiiure ac.ou,t
'o' theyed:n -\ii I h. cmployee hac rendqeo ,erui.ps.

I'vestment for C.arufty fund of Rs, 2.O0 hkhs is a conlribution
modF "Catnn Udb In b. lhe p"h.nr oI grdru.ry. Tne re"lhbte
r'alue ofC'd'JiJ fund j\F.hent rs on rhe qare or bdr. F sntrL
could not be asce.tained.

For the sake of conveniene, nsure. d. rcunded oll to neest
rup€e. The previous yea tgxres have been .€ classitied to confirm
with this classincadon wher€ cver necessrry.

The strndry credit balaces, debft b:leces, fees receivables m
subject to confmarion.

Place: Ambav (Disr. Rsrnagirij
Chdtered Ac@untats

Nikhil B. Chougule I
uDrNi t9t8!q3 (Aqcq0i
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Itrdependent Auditor's Repolt

1- Rcport on Ananciar $at.m.nts:
we have audiied ihe accompdyins Finmcial Stat€ments of Proboa0tan
Shil$han PmsaEL Sanstna's r'lniLiia Institute of Pttumacy, SadaEli
lDist, Ratnagi.il". viz Balmce Sheet as on 3l 03 2014, Income md
E;?enditure Account lor the y€d ended oD rhat dare, dd sumary ol
signincmt accounting policies md noies to accounts.

2. Tlle Maragemerk Reslonsibility for the Financial Statem.nt.:
Mma8cmcni is rcsponsible lor the prepdaiion of th€se Findcbl
Statenents in accorddce vith Th€ Bombav Pubtic Trust Act l950.This
responsibility also incLudes ihe maintendcc oa adequate accountina
reco.ds in accordoce with tb€ prcvision of the Act for saJesudding or the
asscts ofthe Trust md for prevenring md detecting the frau.ls od other
i.reguldities, selection dd application oi appropriate ac.ounting policies,
making judgements dd estimates that de reasonable dd prudeni: sd
design, implementation o.l mainr€nanc€ of inrernal linm.iat conrrot,
thar we.e operaling elTectirely for ensuing th€ acora.y dd
completeness of o1e accounting records, relddl to the prepdation dd
presentation of the lndcial statements that sive a true dd rEjr view od
te flee f.on matend misstatement. whether due ro rraud o. ero..

3. Auditor's Responsilility:
Our r€sponsiblity is to express d dpinion on these lindcial

statements based on our audit. We have corducted our audit in
ac.orddce with the SidrlTds on Auditing issued by the Inslitute ot
Ch&t€red A.countors of hdia. Those Stdddds require that ve comply
vith ethical r€quifements dd pld dd perlorh the audii to obtain
rcasonable assurdce about wh€ther the nndcial statements de i.ee
rron nat€rjal misstaien€nt. we hare taken nto a.count t]1e lrovisions of
the BPI A.r, the Accounting ad Audiring St$ddds dd mners shich
r-'"qL cd L, b- i ,clrdcd rr h"drd!r^DonIna". hcioJi ionsotLr
Act and thc Rulesmadc ihfc under.



An audit involves peforming p.ocedures io obtain audit eviddce
ad dis.losu.es in th€ finmcial stat€mcnis. The

p.ocedures sel€cted depmd on the aud or,s judgehent, inctu.tine thed ,e.,m.n. of l e nsks of n".r.J ni,,rc.emp, r olh- fi, er,t
statcmhis, whethe. due to fraud or error. In maling thos nsk
assessments, the audito. considds internal cont.ot relevot to the
entiq,s prepdation Md fair lresentslioD oi the findc
or.ter ro design audir pro&durcs that ae approp.iare in the

noi ro, rh" pdrpoe oI.xp?,,.ig d op:nion oa r\-bp e'('ry- rrFmat lon.ol cr dudr ct"o brtudes
evaluating the atpropriareness oa ac.ounting poldes used od rh€
red$ncblrnpss o'ci.oLnu A e iimJ "s msdc b\ mMaAeme.r as q" 5,F/JLJLnC rne ovfrdil p'e,e 

'Lr ror or rhe frnd. al "tarfmFars.

We believe that rhe audft *i.lence i{e have obtained is sufiici€ntod app.opriate to p.ovid. a basis for our audit opinio!.

In our opinion dd to the bes! ot oxr intomation dd accor.ljng ro lheexprdalon gven to usj

a !h. BJdc Sneer l-"" bppn d'aq Jp -" p"r he p.oqs o, " of Tte
Bombcy Pubb. -a"t A.' to<O do rutes m"dp rhere ud.,, tha sre
read with the notes thereon is a tul] d.l fai! Balace Sheet, conraining
5ll the necessary paticultrs, so as to exhibit a rrue dd fan view ot
srate of afairs of rhe Trust as et 3lst Mdch 2o1a in conJormity wjth
accounbng p.inciples geDeraly accepred in India, except compLid.e of
AS lS.elaring ro disclosu.e of gatuny lability ddi

bJ the Incone fd Expenditue Account, has been drah up as per the
provisions of Tbe Bombay pubLic Trust Act 19So dd Rub; mad; there
under. The Sme rcad with rhe lotes rhereon shows a true baldce of
dencii fof thc yer ended on that dare, in contonity w h accountingona pleq gc.e'Jlv d.FoFd h adia. q..pr.ompid,c ot 45 tr
re atLnA Lo dis.losu.E ofAraru,Ly I abrtLty rd,

c) thc Receipts dd Paymenrs Account, of rhe €sh flows for the yea
cnded on rhat dare.



5. Em?hasi3 otMatters
We draw att€ntion to the folloving matte.s:
No provinon is made lor a.@ed pr€sent liabniry tdd.ls tuture
paynent of g.atuiry. Neirher it is ascertained nor disclosed. Ou. opinion
is not qualined in respect of this matter.

6. R€port on Othd Legal & Regdarory Requtrements:
Subjcct io the Notes ro A..ounts md our obsenations conraine.l in our
reporr, the Bahce sheet hd Income & Evenditu.e Account draM uph accoddce with provisions ofThe Bonbay Pubtic Trusr Act l95O md
rul€s made there xnde. in the mmer so .equired give a tru€ dd fair

9. we further report that

a) we have obrained all the inJotuatio! od erdMations which ro the
best of oui l$ovl€.lge dd beliel vere n€cessary fd. the puipose of the
audit ed have found rhem ld be satisfactory,

bJ In our olinion the tldsa.tidns of the rnsrftub vhich have come to our
noUce havc been Mthin rhe powers ot the lDstitute subj€ct to the notes
to accounts md our obserarions .ont€ined in our r@o.t.

Place: Sadavari (Dis!. Ratnagiri)
Chanered Accountmts

t!ad;
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INVESTMENT
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Not€s fomlng part of Ftencial Stat.ments for the y€ar ended

r. siglificant Accoulthg Poricica:
the basis or n.rcdlil.

method or accountins. Income md Expenditures {e senedry
accounted on a@rual basis cxccpt thoso rvhich a.e book€d on

The financiar statements are prepdcd under the historical cost
the sene.atry accepted a.@unting

principles in hdia

3- U.€ ofBtinat.s:
The pr.pdation es esrilmtes sd
assumptions to be made that alleci the .eported anount of assts
and Iiabilities on the date of rh€ linmcial starements dd the

nd erpenses dunns rhe .eporiins
penod. Difierence between the actual rcsnus and estimates re
recosnizcd in the pe.iod in which the .esuus are loM/

, -n,low. vciue

Fixed as$b h.lude all er?endituft incidental to acquisition/
construclion/insrallation

As !.r the poliqr adopted by the MmasemeDt borowinc cosr, if
any, Ior assets which necessarily tal<e subsidiial p.nod or he ro

re capilalikd to the cost ol ass.ts.
cost is .apitaLzed in rh.

are received as donation in kind e
reco.ded with nomimr value or Re o.e.

Depfeciation on rded assets is prdided acco.ding to ihe rales as
ept tur rhc Library books to. which

depreciaijon is provided at rhe rab or 2s% p.a., on Equipnent
depreciation provided @ lsa/. pa. and on Vehicle at rhe rab of
20% p a as a matter of consistency in arounting policy follored



6. EwcnB O.curring D,t. dd Etn Ordilary

iter batance sheei date dd till rhe
conplciion or audji, which roquirsd srpante disclosure The.e tre
no en a o.dinart charged !o Income &
ElTenditureAccount'

il is reasonable to ex?ect ultimate coltecrion.

Provisions invalvinE snbshiial d*ree of estimation i!
hen there rs a present obtigation as

a result of past events and it is probable thai tnd€ wiu be d
outflow olresources. continsent Liabirities are nor recosni4d bur

are neither recosnted nor di*losed in ihe

9. Inv.ntory viruation:
vdued a! cost value over ihe pdiod. However
o nd.r; pu'^ha -d Io' /r'ous purlor, in

hand 3s on date oI batane shei not ecognizd in incomc dd
as said naterhl debited to income md
as and shen sme is consuhed fo. the

purlose Th. said nethod consNtently rollowed by the trust der

Fosi enplotmont dd othe. lons term enplo)€e henefits dc nor
.ecoanizd as a expsnse in rhe tncone md Dxpendfture Acconnt
ro.rh-]-d n {l I i ? -nploy". !a1'-no4-d sF1' rs

rr. s.gm.nt R.poft.g :

Standa.d issued by Ic t AS t7 ,sesnent
ReportinB", sroup or relarc.t scfli.e is one segmenr. No segment
have been ropo.ted as n do not meer ihe 10 percent ihresholds in
pua 27 or Accounling Staded t7 tndiE rnsritute ol phdnay is
o .d1"d".. e vem-n'

' 
G l"\ no' o^4 n4d( -n!e LnL

b1e du.ing rhe yed.



Fd the ske of co@id€, frgur* s rcunded off to ne@et
ru!c.. 'I},c prdious y.d fAW3 li€E ben rc classifEd to confm
Mth this cla$ificatid vllm sd n€c..ary.

Balanc€ of Sudrt Cr.ditors for aTd*q shdry Dcbtors tor f€*
Rc€i€ble dd Payablcs @ subj.ct to cd6r@ti@.
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